
 

 

WASHINGTON LOCAL SCHOOLS 

FINANCE COMMITTEE MEETING AGENDA 

MARCH 14, 2023 
12:30 P.M. 

 

STANDING ITEMS: 

1. Investment Update - Handout 

2. SM2 Report - Handout 

3. Enrollment Report - Handout 

4. Education: HB 1 / State Funding – Handout (3) 

5. Equipment/Repairs - Handout 

6. Food Service Update - Handout 

7. Healthcare 

8. Five Year Forecast / Budget Update - Handout 

9. ESSER Update  

• Year 1 - Completed 

• Year 2 - Mostly obligated; purchased services /encumbered in December 

• Year 3 – Remaining balance  

• Worksheets 

✓ Payroll - Handout 

✓ Month End Unencumbered Balance - Handout 

10. Ohio Facilities Construction Commission (OFCC) Plan:  Local Funded Initiative – Handout 

 

CURRENT ITEMS: 

11. Time Keeping System Update 

12. Property / Liability Insurance - Handout 

13. Permanent Improvement Projects- Handout 

14. May 2023 Forecast  

15. Wrap Up / Other / Questions 

 

Upcoming Meeting:  Tuesday, April 25, 2023 @ 12:30 p.m. 

 



D i s c l o s u r e s :  

     
R e d T r e e ’s  i n t e r n a l  a c c o u n t in g  s y s t e m  i s  u s e d  a s  t h e  s o u r c e  o f  t h e  m a r k e t  v a lu e  o f  t h i s  a c c o u n t .   A l t h o u g h  o b t a in e d  f r o m  a  s o u r c e  b e l i e v e d  t o  b e  r e l i a b le ,
w e  c a n n o t  g u a r a n t e e  i t s  a c c u r a c y .   Y o u  s h o u ld  r e v ie w  a l l  a c c o u n t  s t a t e m e n t s  p r o v id e d  b y  t h e  c u s t o d ia n  a n d  c o m p a r e  w i t h  t h e  s t a t e m e n t s  p r o v id e d  b y  
R e d T r e e .  

Questions? Call 888.596.2293 or email info@redtreeinv.com  

Monthly Investment Summary
Washington Local Schools - General Funds

US Bank Custodian Acct Ending 
February 28, 2023
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Distribution by Maturity

           Monthly Cash Flow Activity

From 01-31-23 through 02-28-23

Beginning Book Value 15,121,814.99

Contributions 0.00

Withdrawals 0.00

Prior Month Management Fees -1,180.96

Realized Gains/Losses 0.00

Gross Interest Earnings 29,013.73

Ending Book Value 15,149,647.76

0.2%

4.9%

1.9%

66.9%

26.2%

MONEY MARKET FUND U.S. GOVERNMENT AGENCY NOTES

U.S. TREASURY NOTES COMMERCIAL PAPER

CERTIFICATES OF DEPOSIT

                   Market Value Summary

Avg Wght

Pct. Yield at Avg

Security Type Market Value Assets Cost Mat

Money Market Fund
MONEY MARKET FUND 30,797.69 0.2 4.44 0.00

Fixed Income
U.S. GOVERNMENT 
AGENCY NOTES

741,006.51 4.9 3.45 1.43

U.S. TREASURY NOTES 290,835.90 1.9 2.36 1.04
Accrued Interest 3,174.93 0.0

Commercial Paper
COMMERCIAL PAPER 10,174,627.69 66.8 4.22 0.21

Certificate of Deposit
CERTIFICATES OF 
DEPOSIT

3,982,343.84 26.1 3.87 1.72

Accrued Interest 15,436.99 0.1

TOTAL PORTFOLIO 15,238,223.54 100.0 4.05 0.68



Q u e s t io n s ?  C a ll 8 8 8 .5 9 6 .2 2 9 3  o r  e m a il in fo @ re d tre e in v .c o m   

D i s c l o s u r e s :  

     
R e d T r e e ’s  in te r n a l  a c c o u n t in g  s y s t e m  is  u s e d  a s  th e  s o u r c e  o f  t h e  m a r k e t  v a lu e  o f  t h is  a c c o u n t .   A l t h o u g h  o b t a i n e d  f r o m  a  s o u r c e  b e l ie v e d  t o  b e  r e l ia b le ,
w e  c a n n o t  g u a r a n t e e  i t s  a c c u r a c y .   Y o u  s h o u ld  r e v ie w  a l l  a c c o u n t  s t a t e m e n t s  p r o v id e d  b y  th e  c u s to d ia n  a n d  c o m p a r e  w i th  th e  s ta t e m e n t s  p r o v id e d  b y  
R e d T r e e .  

Portfolio Holdings Report 

Washington Local Schools - General Funds
US Bank Custodian Acct Ending 

February 28, 2023

Yield Wtd Purchase

Quantity Cusip Security Description Moody's S&P Cost Basis Market Value at Cost Maturity Date

U.S. GOVERNMENT AGENCY NOTES
760,000 Federal Farm Credit Bank Aaa AA+ 758,843.28 741,006.51 3.45 1.43 08-26-22

3.375% Due 08-26-24
Accrued Interest 356.25

758,843.28 741,362.76 3.45 1.43

U.S. TREASURY NOTES
300,000 US Treasury Note Aaa AA+ 299,343.75 290,835.90 2.36 1.04 03-31-22

2.250% Due 03-31-24
Accrued Interest 2,818.68

299,343.75 293,654.58 2.36 1.04

CERTIFICATES OF DEPOSIT
244,000 First Foundation Bank, CA 243,817.00 243,016.44 4.80 1.16 11-21-22

4.750% Due 05-21-24
245,000 Ally Bank, UT 244,632.50 238,851.23 3.23 1.30 07-07-22

3.150% Due 07-08-24
245,000 Beal Bank, NV 244,816.25 238,483.98 3.09 1.30 07-13-22

3.050% Due 07-10-24
245,000 American Express Nat'l Bank, UT 244,755.00 239,108.48 3.35 1.35 07-27-22

3.300% Due 07-29-24
245,000 Discover Bank, DE 244,755.00 239,108.48 3.35 1.35 07-29-22

3.300% Due 07-29-24
246,000 Sallie Mae Bank, UT 245,754.00 239,918.14 3.30 1.35 07-27-22

3.250% Due 07-29-24
245,000 Synchrony Bank, UT 244,755.00 239,086.19 3.35 1.35 07-29-22

3.300% Due 07-29-24
249,000 UBS Bank USA, UT 248,813.25 242,917.43 3.36 1.36 08-03-22

3.300% Due 08-05-24
249,000 ConnectOne Bank, NJ 248,751.00 247,953.45 4.90 1.60 11-15-22

4.800% Due 11-15-24
130,000 Manufacturers & Traders Trust 

Co, NY
129,870.00 129,654.85 4.95 1.66 12-07-22

4.900% Due 12-09-24
244,000 City National Bank, CA 243,756.00 241,625.15 4.55 1.76 01-11-23

4.500% Due 01-13-25
244,000 Alpine Bank, CO 243,951.20 241,802.78 4.59 1.79 01-31-23

4.550% Due 01-31-25
244,000 Sandy Spring Bank, MD 243,756.00 241,574.88 4.55 1.82 02-01-23

4.500% Due 02-03-25
249,000 Veritex Community Bank, TX 248,751.00 246,492.57 4.60 1.82 02-13-23

4.500% Due 02-13-25
249,000 Apex Bank, TN 248,875.50 240,510.84 3.29 1.89 09-02-22

3.250% Due 03-03-25
249,000 EagleBank, MD 248,626.50 239,472.51 3.38 2.31 08-18-22

3.300% Due 08-18-25
245,000 Toyota Financial Savings Bank, 

NV
244,387.50 232,766.41 3.50 4.07 08-18-22

3.450% Due 08-18-27
Accrued Interest 15,436.99

4,062,822.70 3,997,780.82 3.87 1.72

COMMERCIAL PAPER
275,000 Natixis NY P-1 A-1 269,369.37 274,652.40 2.79 0.03 06-13-22

0.000% Due 03-10-23
500,000 TD USA P-1 A-1+ 489,725.00 499,368.00 2.80 0.03 06-13-22

0.000% Due 03-10-23



Q u e s t io n s ?  C a ll 8 8 8 .5 9 6 .2 2 9 3  o r  e m a il in fo @ re d tre e in v .c o m   

D i s c l o s u r e s :  

     
R e d T r e e ’s  in te r n a l  a c c o u n t in g  s y s t e m  is  u s e d  a s  th e  s o u r c e  o f  t h e  m a r k e t  v a lu e  o f  t h is  a c c o u n t .   A l t h o u g h  o b t a i n e d  f r o m  a  s o u r c e  b e l ie v e d  t o  b e  r e l ia b le ,
w e  c a n n o t  g u a r a n t e e  i t s  a c c u r a c y .   Y o u  s h o u ld  r e v ie w  a l l  a c c o u n t  s t a t e m e n t s  p r o v id e d  b y  th e  c u s to d ia n  a n d  c o m p a r e  w i th  th e  s ta t e m e n t s  p r o v id e d  b y  
R e d T r e e .  

Portfolio Holdings Report 

Washington Local Schools - General Funds
US Bank Custodian Acct Ending 

February 28, 2023

Yield Wtd Purchase

Quantity Cusip Security Description Moody's S&P Cost Basis Market Value at Cost Maturity Date

500,000 TD USA P-1 A-1+ 487,940.00 498,607.00 3.32 0.06 06-27-22
0.000% Due 03-22-23

450,000 Royal Bank of Canada (RBC) P-1 A-1+ 438,761.25 448,461.00 3.42 0.07 06-30-22
0.000% Due 03-27-23

1,000,000 Citigroup P-1 A-1 974,669.17 995,506.00 3.48 0.09 07-08-22
0.000% Due 04-03-23

1,000,000 TD USA P-1 A-1+ 974,220.83 995,685.00 3.54 0.09 07-08-22
0.000% Due 04-03-23

500,000 Royal Bank of Canada (RBC) P-1 A-1+ 486,740.42 497,312.00 3.73 0.12 07-22-22
0.000% Due 04-11-23

130,000 MUFG Bank P-1 A-1 126,580.71 129,085.71 3.62 0.15 07-29-22
0.000% Due 04-24-23

500,000 JP Morgan P-1 A-1 487,475.00 495,462.00 5.14 0.19 11-09-22
0.000% Due 05-08-23

550,000 MUFG Bank P-1 A-1 533,907.00 543,269.65 4.08 0.25 09-06-22
0.000% Due 05-30-23

550,000 JP Morgan P-1 A-1 534,195.44 543,212.45 3.97 0.26 09-06-22
0.000% Due 06-01-23

500,000 Natixis NY P-1 A-1 487,250.00 493,494.00 5.23 0.27 12-07-22
0.000% Due 06-05-23

530,000 Royal Bank of Canada (RBC) P-1 A-1+ 513,155.57 522,428.95 4.82 0.29 10-13-22
0.000% Due 06-15-23

510,000 LVMH Moet P-1 A-1 497,563.79 502,407.63 4.97 0.31 12-21-22
0.000% Due 06-20-23

500,000 JP Morgan P-1 A-1 487,006.25 492,358.50 5.08 0.31 12-15-22
0.000% Due 06-22-23

500,000 JP Morgan P-1 A-1 483,744.48 491,793.50 4.55 0.33 10-07-22
0.000% Due 06-30-23

500,000 TD USA P-1 A-1+ 482,975.00 491,722.00 4.70 0.34 10-06-22
0.000% Due 07-03-23

350,000 TD USA P-1 A-1+ 337,694.97 343,854.00 5.42 0.36 11-10-22
0.000% Due 07-10-23

435,000 National Bank of Canada P-1 A-1 424,407.75 426,675.40 4.99 0.38 01-20-23
0.000% Due 07-19-23

500,000 Bank of America A-1 480,458.34 489,272.50 5.46 0.42 11-07-22
0.000% Due 08-02-23

9,997,840.34 10,174,627.69 4.22 0.21

MONEY MARKET FUND
First American Treasury 
Obligations Fund

30,797.69 30,797.69 4.44

TOTAL PORTFOLIO 15,149,647.76 15,238,223.54 4.05 0.68



















USAS Manual: Object Codes 
Code / Description 

 
 

 

111 Regular Salaries 

112 Temporary 

113 Supplemental 

119 Other Certificated Salaries  

122 Personal Leave  

123 Vacation Leave  

132 Termination Benefits  

139 Other Certificated Compensation 

141 Regular  

142 Temporary  

143 Supplemental  

144 Overtime  

152 Personal Leave  

153 Vacation Leave  

162 Termination Benefits  

169 Other Non-Certificated Compensation 

171 Compensation of Board Members  

172 Student Workers  

211 STRS-Employer's Share  

212 STRS - Employer's Pickup 

213 Social Security  

221 SERS-Employer's Share  

222 SERS -Employer's Pickup 

223 Social Security  

231 Tuition Reimbursements  

233 In-District Meeting Expense / Food 

241 Medical/Hospitalization  

242 Life Insurance  

243 Dental Insurance  

244 Vision Insurance  

249 Medicare 

251 Medical/Hospitalization  

252 Life Insurance  

253 Dental Insurance  

254 Vision Insurance  

259 Medicare 

262 Non-Certificated Employees  

280 Unemployment Compensation 

410 Prof/Technical Services 

411 Instruction Services  

412 Instructional Improve Services   

416 Data Processing Services  

418 Professional/Legal Services  

422 Garbage Removal Services  

423 Repairs and Maintenance Services  

424 Property Insurance  

425 Rentals  

426 Lease-Purchase Agreement 

429 Other Property Service  

431 Certificated Travel Reimbursement  

432 Certificated Meeting Expense 

433 Non-Certificated Travel Reimb.  

434 Non-Certificated Meeting Expense  

441 Telephone Service  

443 Postage 

446 Advertising  

451 Electricity  

452 Water and Sewage  

453 Gas  

461 Printing and Binding  

471 Tuition - Other Districts 

474 Excess Costs 

475 Tuition – Special  

477 Tuition – Open Enrollment  

479 Tuition – Other  

481 Transportation– Other Districts 

483 Student Transportation 

490 Other Purchased Service 

510 General Supplies  

511 Classroom Supplies  

512 Office Supplies  

514 Health and Hygiene Supplies  

516 Software Materials  

519 Other General Supplies  

520 Textbooks  

530 Library Books  

570 Supplies - Operations 

580 Supplies -Vehicles 

581 Supplies - Transportation 

582 Fuel  

583 Tires and Tubes  

590 Other Supplies  

640 Equipment  

644 Technical Equipment 

841 Memberships  

843 Charges for Audit  

845 County Auditor & Treasurer Fees 

846 Election Expenses  

847 Delinquent Land Taxes  

848 Bank Charges  

851 Liability Insurance  

853 Fidelity Bond Premiums   

871 Sales Tax  

889 Other Awards and Prizes  

910 Transfers & Contingencies 

911 Transfers  

921 Initial Advance Out  

999 Interfund 
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